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Recent Changes in S.F.A.

Numbers

Internal Processes

External Regulations and Requirements
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NumbersRecipientsDollarsInternal ProcessesProceduresPeoplePlaceExternal Regulations and RequirementsHigher Education Act



Unduplicated Award Recipients

Presenter
Presentation Notes
Increase in the five years FY04 to FY08 is 45%But, based upon the current numbers the increase between FY05 and FY09 is 25% 



Total Financial Aid Disbursed

Presenter
Presentation Notes
Increase in the amount of aid disbursed from FY05 to FY09 = 100%It is anticipated that we will disburse 42 million dollars this year – Compare that amount with the 27, 693,248 provided in state appropriations  - or about 66%  - or the 17, 397,286 budgeted for sytudent fees and you’ll realize how significant the aid office at OCCC really is 



Financial Aid Disbursed in FY09
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Presentation Notes
Pell amounts FY 07 - 4050FY08 – 4310FY09 – 4731FY10 – 5350FY11 – 5550Loan amounts in FY08 $2625 max Pell for 1st Year students – FY 10 3500



Internal Processes

Procedures
Standards of Excellence Participation
Use of Electronic Services and Support
Achieving The Dream©

People
Client Services
Veterans Services
Compliance

Place
Reconfigured existing office space

Presenter
Presentation Notes
ESS – 	HigherOne implemented in Fall 08	expansino of OKC GoExisting Office Space –	two new offices	counter stations	student self service stations	Designated area for veterans



External Regulations and Requirements

Reauthorization of the Higher Education Act of 
1965

Net Cost Calculator
Textbook Cost Information
Early Awareness Initiative
Accelerated Completion Incentive (2nd Pell Grant)
Survivors of Servicemembers killed in Iraq and 
Afghanistan
Direct Loan Program



Direct Loan Program

Funds are guaranteed to be available from the U.S. 
Treasury
Uses COD 
Controlled by the FA office
One Master Promissory Note
Single point of service for the life of the loan
May change repayment plans at any time without penalty
No guarantee fee
Lower interest rates
Lower cost of American taxpayers projected
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Presentation Notes
common origination and disbursement system – equivalent of Pell with a Promissory Note
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